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**.*>,# itock market was left largely t«

i« «en devices to-day except at ran

tjrra!«, when traders saw fit to in

aJag in further selling or short cot

f.-nr, lha latter movement prevailin«
.tkienti. Pealing« were the lighten
Jsjf t.me linct the present period ol

Piaitlity began.
Is btrX ¦; e rclta the $5,oop,ono,o0(

rtr bodcrt of the Secretary of the
.r-ajurr was the most engrossing topi<
¿ diicos«ion because of its direct re

^{ja-i to the increasing problem o!

^utiori. The Russian retreat anc

Jitional gold exports to Japan anc

jptiB, («gfr*tg"t«Uag almost $2,4' 9,9#9
jjjaantercd into the calculations.
Uttk effort was required to brins

(teat some of the forenoon reversals
«aies r»n from 1 to 2 points in im
mMati itockl and about as much ir
mjmp tptcitltiea United Btatoi Stool
«-.-Mated its familiar role of market
-ptont-o-ring- between 119% and i ir i M

¿tting a*. 1.1. a net gain of \i point
«teans'nip shares were held in check

i«it of the day beeautt of nnetrtaintj
«js-trdiBg the policy of the new Ship-
inldiaf Board and the warning as to
(«wr« earnings conveyed in the annua!
js-aort of the Mercantile Marine Com-
***}>Uilliei of the last hour, with gains
i» 1 to 3 point! in minor specialties,
gSabrng ingnn nnd fertilizer*, were

iar»«apan'.ed by a more favorable
«.tier report in leading agricultural
mtMB and the awarding of several
irr« ¡-orerrimtiit contracts for indui*
S itpplies. The negotiation, with
¿»raclent of the authorities at VTash-
gftaa, of a tlO-J.oOO.OOO short term
n- loan with Canada by private bank-
en il not nnlikoly to be followed by
-¿«rttkirigs with the Alliei of similar
.fciitcter, it is intimated.
Ihttinct heaviness was shown by a

nrk variety of bonds, rails and indus-
rmh, as well as the international is-
jM, recessions extending from '¦» to

: per cent. United States bonds old
ases' were unchanged on call, but
it coupon 4s rose l* and registered
t«i per cent or. sales.

BW YORK STOCK EXCHANGE
TRANSACTIONS
Rail- Other * All
road«. stocks. stocks.

Tnttrday.. 2-1.300 324.(500 34-8.90C
üj be/ere. 44.900 496.600 541.500
l«ki|o.. 78.400 500.200 578.600
Inruo... 70.300 385.500 455.800
'uury 1 to date:

»"'..12,415.300 100.354.300 112.769.600
W.. 15,436.700 77,469.200 92.905.900

All ttocks quoted dollars per share.
Net

PM. High, Low. Close. Chg.
4WA'»x Rub. 68 67' 67"/2. V»
lHAGldMm 5'k 5' 8 5'8-
ÍOíAllii-C to 28-*8 28'2 28'_. !_
IK) dopr... 83'4 83'4 83"4-
M*k Pert.*-.. 91 902 91 . %
'.M dopr... 94 94 94 -f '/a
*UAm Car... 48' 8 48 48 . V»
:JKA C 4 F «." 75' s 74' 8 75' g.V/g
«.AIntCorp 57'2 57 57'/2 - 1
¡«O Am Ice... 13' ¡ 11'4 12 4- '/fl
100 dopr... 52-»*, 52*-_ M\% aá
B--0 A Linseed. 27 25 27-2
|M dopr... 63'4 62 «¡ 63 38
tSBAM Loco 7th 70 a 71'2 * 11 4

B99A Malt pr. 69' 2 69 69-**8. %
»»Am BUN : 10". 2 i00' 4 1W

StlFdy 68*3 67*"'8 683g I 7s
MMAm Sugtr.120% 119*>8 12034 2

ittAm Sta.. *m) j, 48 48 -, -

M dopr--. 95 95 95 -
«»OAT & TeL120%11f 8119'/_. >Vz
IMAm Tobac201 200 200 .2'/a
SB km Wool. 52' 2 52' 52' '2
W4)AZ.r.c¿ L 24" 2 24**-8 24*^. %
BHAmcor.'la. 76*l8 7534 7534 34
aMAtchi«(.":..irx>34ir*o'4ioo'-
1WA Coast I..110 811»> s 110 a 13a
"WAG a W 1051 2 103' 2 105' 4. '4
MB dopr... 61' 8 61 61 .1
'HWB Loco Co 72 63'4 71 13a
lit*Bait 4 O. 6978 6834 69-.-«- Vg
MBit C »r..109'4 109'4 109'
MWBeth Stl B12573 123-*«-» 125' 2 r ! Í
IHBklyn R T 59'4 59 59 . Vg
MB 4 S (op 367a 3634 2678-
IMC Leat-.f-r. 6634 85-4 %&%. Ve
'.WChandM »t 80' ? 80 80'/2-
WChestt O. 60" a 59'. 2 59H * 'i
mCM i.""". P 69'4 68'4 69'4 '2
l* dorr.. 10934 10934 10934-
<HC 4 Nw.«t.109 109 109 .'t
-WCRIAI'e-.f 35 34*-8 35 + '/a
W doi" pr 59^ 59' 8 59'a. *H
M* do"" pr 72 à 72'2 72!_-
mChile Cop. *.978 19H 1H4 * Vb
BBC Con Cop 53'/2 53 3 53!/2-t- Va
MtCel Fu ft I 483-e 48 48'/8-- %
ItOCGa t K 41 41 41 . *\g
1KCGKIÍP.113 113 113 -
"¦"¦»Men: Pow. 90 90 90 . ',«.»
JOíN'a*. . 34¡4 34'4-r ! n
KKtt I pr116 116 116 -

:îHK»t Cond. 26 2534 3534. *>4
«?NY. | 4338 44 ! 3

lHN«t I.« !. ÜJ 55 5-3 -

.HXfv C 4" . 21-H 21*4 21««i
SMSO T* W 32 30'2 31¡.;
»»N'Y A.r B 132 131V* 132
.**.»* Y Ctnt 88,'8 83 H 88H. H
."¦m NH4H 36*8 36'? 363i U
***So far 1003«, IC*.1 j 1003-44- './*
JUS» S- SU. *7 9: 97 -2
-toOkioGts. r»834 W/g Wa-V's
'.-.* et rti 97 62V_ 66l/2-2
UiO*«»-
.«Pat Mail. 26 2G 26 . Vz
***f*pp R R. ru3, 53 53'4 - '4
*Con f",.*.». 1()BV2 108'/2 108'/_-- '/2
.»Cori« Can. 99 * 99 99 . .?«,
.».»Cor» ¡ 34-:4 35 . *4
__

it pr... 97 « 97 Í 97'a-
._Cm Btl %0-, 7fH 8'J-. - 5s
*. «lo pr. 102'*4 102! 2 102'/-»- '/2
«.»Ci 4 »

j» «lo pr.. 90'"2 9C :.*> 90'.2-
ÎHD4 '

».»»Di,.
¦»«.'.*- .- 58'2 58' .

".«.re. ... 247, 24T*, 24?,
".Gaat Wrr.a 35>i 35*4 35"»» ¦

*_»*»n I. «e..1*>4»/a1M 154
¦¡»Gen Y,\ .114'/2112' .

"

' ¿0 pr .88 *8

.jC'neh I'. F M .*«*._ 49'/a 1?«
¿»"».¦."»»T M. «0 «i 80 2

"_JCt No pr.104341()^H104H-- ^1
.J*0 .¦*. f>'« » 33'/» 32'/'2 :2'/2 !/-.
'.""I Cttt 102 102 102

2»Ut Agra.. 20 20 20
__. **.>.¦* btV/A '.« M r I
_*|"«9 ' tp V.'i 5'»' «j MV* . H
¦Jht-C'»- 9-H ''

2JlftfN'ill5'/_ 113/2 113'/
JJ»J»t H.r e 72 7,» 72

l2''tv; -*» ; 28*4 . "*

7J, .>¦ t»r M*/8 I>7 4 BlV/g ' -M
2!,t '.*».¦ . 34'/*,' ./,
2 <. Pr at 99% 69 , 99Vt V»
T**9* ?;'""*; W/aa %
«tii «4lpr 10*'/a 'O4'/". 104'/»î-
lb___,>* "r ¦.»» 1t» 100 4

tJZi*1» T Pr.101 101 101 2
.^M» Cop 42V, 42</4 42Va 1

.SS?^' .91?« Wl/« »1'/4 '/'
^.^ Vtl.. 93 tJ (,3

r*xz ocuunues *******

B7'/2
32' .

b4lá
40
32
62
531/2

40-
68'4- ',;
32'/2-r *}|
54"/2.Vf\
¦aWa-r-M
32'8- ',
62-
5358 5,

96'
1758
28
42%
52

93'/-> 9338
26-*s
53' «

102 . ¦,
64'/2- 'a
97' 4 - y*
.7sa- 's
28 1
44 + **,
52 -1
93' i+ y.
26'8
5 Vi8 «

WfJ;-, ,
Hif-h.Low. Close. Chg<

200Msckay... 80 80 80 2,
200 do pr.. 04 63^4 63^4

4800 Max Mot.. .33 31'2 32l/2. 1',-
100 do 2 pr. 24^2 24'2 24'/2. U
2â00Mex Pet-. 9434 93'^ 94,/2. }!
400 Miami C C 40 39^4

1200 Mid Stl... 58'4
MMMO Pac... 32'2
«Ml do pr wi 55
400 Pierce Ar. 40* 8
«Ml P . W Va 32' 8
.100 do pr... 62
300 Pit Cl ctf. 54
it"- Pul P Car.142'/2 142','2 142«,'2.2'/-
Ml P.y Stl »Sp. 61'/2 6V g öl'/-.-- ¡/,
300 do pr... 98 98 98 4¡
IM Ray (' Cop 267¿ 26"2 26"^ ¡

2700 Reading... 94 93 93'/2-
6S00 Rep I & S. 90' 2 89 903'84- 7,
600 do pr...102'4 102
Too Roy Dtch. 65 64' 2
IN foe Arms. 97'4
lOOStl.ttSF. 17*>»
IM S Air L pr 28

IMO Sine Oil... 44J4
100 S-S S 4 Ir 52

I L'OO So Pac
1(00 80 Ry_27
3900Studeb'r... 54'/2
200 Su Stl pr.102'2 102'2 102'2
i.onT C & Ch. 17'4 17'8 17»/«. ?£
400 Tex & Pac 16'/2 1638 16'/2-
DiO Texas Co..190'/2 190'/2 190,/2+1'/j
1MI do rts.. 21 205g 20*>g 3t
1600 Tob Prod. 62?8 62% 62-U- 'f
1M T Wat 011.2021/2 202'/2 202'/2 f J/j
-00 T & W Stl 42 42 42 . '/-
100 1'nd Typ..108l21t%i/2l08*/2-'- ¦/»
IMUBâ Pnw 82 82 82 1

1000 Un Pec... 136 135' 4 135}8. *i
100 do pr... 79'/2 79'/2 79'/2-
100 Un Al Stl. 43 43 43 . '/-

8S00 Un Cig St.116',4 115 115%.
100 Un Drug... 72 72
300 U Dye'd.. 67 66
50 do pr... 95 95
IMUl Pap Bd 29 29
900USCIP&F. 22'/2 21
8900 U S In Al.161'4157
200 U S Rub.. -SOU 60" g

100 do 1 pr..105'2 105'2 105'/2. ¦/-,
100USS&R. 56 56 56 .1

.»'.SOO U S SteeL.121*.'s 1197s 121 -f Vi
630 dopr...118 117-*8 117**B-
1400 Utah Cop.103 101<*8103 + \\\
100 Utah S C. 19 19 19 + ./-
600 Va-C Chm 40"/2 40' \ 40' 4. ^
INWahosh... «Vi 11' 2 1l'/2. 5!
Ml do pr A. 49* a 49 49 . j -

IOO West M d. 20 20 20 -
800 West Pac. 18 17% 18 \\
.»no do pr... 48 47 48 -j 1

lion West U T. 93'2 92% 92%.V/*
2100 Westehse. 48'/2 48% 48%-
4MWh & I E 1534 15'2 15%. y*x

White Mot 46 46 46 .1
3400 Willys Ov 30% 30 30%-

in Wooi'h pr.123 123 123 -
200 W P & M. 35 34'/2 34'/2+ \4s

72 .1
66 -2
95 -
29 -
22'/2+1'/s
160 +1'/4
tw/s. Va

Bonds
Trading in bohds on the New York

Stock Exchange Wednesday amounted
to $'».212,000. against $3.069.000 Tues-
day, $2.811.000 a week ago and $.'',45«*..-
000 a vear ago; from January 1 to
date. $557,604,000, against $593,716,000
in 1916.

U. S. Government Bonds

Reported by New York Stork Pichanga
(Quotations)
r-Closing. -»

Wednesday
reg, 19*0.96'/,Q .

to, coup. 1*130- W 2*3
3s. re-.-. H'18. 99 f»

! 3s. coup, P18. 99 @
3». reg. V.ilf,. 84 @>
,1s, coup. UM« 84 @
4». ret-. UM ,10«1 I
4s, coup. 1?25... 104«, «f/i -

So, Pan. '.'¡8. re«.. 96 @ .
2s, Pan, '.".», coup. 96 @
3», Pan. '61, reg.. 80 @
3», Pan, '61, coup. 80 <g>

Tuesday.
96"2-íí> -
96' ¦-..
99 ®
99 ta>
84 @> .
84 @ .

104'',® .
104'.ft
96 @ .

96 @ .
80 (3> .
80 g .

Government Bonds

(Sales)
U S 4s coupon City of Marseille» fi»

1.000.105'. 4 l-Ml.94'.
dr> 4« re«i«tered City of 1'aris 6s

in.no,,., ios1
U S LiWty IHs
when i««ued

1 .(ion.S4''
5nn. 95'

Dom of ('¡in .'.« 1911
MM.

100.000.
ST.000..I7,0M.
.-./..m

140,000.
12,000..
114,000.

99.48-50
99.49-50
99.48-50
99.47-50
99.45-50
99.47-50
99.46-50
99.48-50
99.46-50 Krench SHi 1919

1,100.
1,000.

do ISM
MM.

do 1SSI
MM.
MM,

99.47-50
99.46-50
99.45-50
99.45-50
99.46-50 Jap
99.45-50
99.46-50 1
99.45-50
99.46-50
99.45-50

98'g
98
97' 2

95«,

96
95*<

11,000. 98' 2

1*001. 98' 4
l.nnn. 983-,
M,f*M. 9814
1st Her 4V*s
MM. 87'i

K of Gt Brit & I h
93

19

3,000.
do Hire 1911
tbjtss.
r-4/ioo.

Hr, :,-.,» 1*>19
4,000.
20/inn. 967j
*MN. 96*4
1,000. 967a
4,«00. 9634
1,004. 96^
new

2,non. 99*1*,
4.nnn. 991Î

it

2.000.I.ÎM.
321,níin.
100.000.

I.0M.
43.000.

sni'.onn.
Am For Sec 5s
MM. 96i4
2,nrii.9«*»
4,000. 96»4
6,000. 96' 2

Anglo-French 6s
600.937g
MM. 93J4
62.0"0. 93--B
r.nn. 93*4!
2.000. 93V
1O.09S. 93'-;
5,000. 93*»g
2/ino. 93*<4
tljMI. 93*-»
MM. »S1 ?

26,-ton. 93**,
IM. 93*»»

15.000. 93';
(Quotations)

Argentin* Gov 6» 1920iJap »terling loan 4»

98'/« »> .» 74 Ig, -
«Jo 6s UM IMex gen 7.» ||M

85 Ä »0 50'/«® .
Chinese Gov Ry» 5» do 4» 1M4

«1 60 35 9 37

City of fo'/.io i»» »111 ¡Montreal < uy !.. 1111
99 0 MW

'NswfoundlH'i'l h IMl
W/2» 99

Norway 6» Oit m 7
100 ®1«*)0'/i

do r. .!».'.
102 t»103'.

I'.'JM
SO'/iGlOO*,,

Rep of Franc« .'»»
148 (**151

Igwis» c«n Is M*r 111'
es'/^snoo

n.oM...
IMM.
2,non.

do i**tt 1921
R.iii.n
MM
MUM. 95»,
IMS. 95**-,

9934
.9'*s
MM
96
95*.

75'/,« 7S
Cuban R»p Í-» UM

98'«'« 99
do ser A *''.'.

93.4® o*>
do IHs IMI

86 9 86'
Imp Ru« Ku!. i. « 'MlQaebec Clt»

206 «207
de í'i» IMI

82 ff 84
-V> S'/is

72 « 75
lui G'»v la lili «to U M»r ISM

t9*,«100 WiQlOQ
Jap Go» 4',. I'M i

85'/,» S6' .¦

City and Mate

NYC 4'<i. IMI Nst» N Y C 4'a» UM
IMM. 102 MM 98

Railway, Other Corporations
Hale* f'j-O-JomltUd).
.A Adkirvs »;«r» «»I tr 4»

1 Am Agr Chem «toW 's
1% Am hr».»!t »V R»f '¦*
'f Am Tel A /«-l "»I *»¦

;., col la
2 Am Wr'tl».« Psp*-* ¦

1 An Arbor 4«

lük-h \asw las«

74«/, 74'/, 74¦799 ',
911/i
8S4-4
99

«¡i

14 Arm'.ir A, « .. r»'«ra 4'^» S0*>a

91'
feh' \98V¡toy/,
69
MM

9l',iM{
ri
M
S3

i: -- ijom. «j
t I .v S f« cm ta. 89 88' ¿J Atl 6c Ch Air Lin«* .*¦> 99 98' a 98*

1 Atl Coiu-t I. |a| eon 4s. 88' ', 88! , 88'
.At) e- L J. * N Ml tr Is 78Íj 78'f 78'
B .v (1 prior lien |*£sj, 91 91 91

- «Jo rfj- f... 971 971 971
J.» do »fold 4«. 85 84'3 83
J d«. «vt 4'j«. 88 88 88
IM h Steel 1st «El .» .100 99>", 9*7

¡j Kn 1( Tr |4 *, not«-« 'IS 98*, 98', 987
S3 Cent I.eatJur gen ¿1_ 98' t 98 98'
"Cent Pacinc Ut Is. .. 84 « 84' i 64'

' ¦" 11 I <* N .' 1 .110 110 110'
1 the» a- Ohn, cm ..«_1021/8 102', 102'

41 «Jo rvt Be......._87!» 87'. 87'
,., ,-?° i-V..«... 79 79 79
II l Ine 11 «\ (J gen 4a_ 90 89»« 90
tn <lo joint 4s. 96 95*. 95'

0 M i St P rvt it scr B 97S«, 97'« 97'
do aren 4s scr A.84 83' , 831

-. do rff* 4'2a. 82'4 82' 821 (' .St P M ft O deh 6a. 97 97 97
.(Iule Copper cvt Tr. .122 122 122

« "lumlius (,aj* Ee. 85*4 85*4 85*.
¡Con Gaae»1 lt.,.109' icn 100

*-«.ni Prod (e 1931.... 97'4 97 4 gtV,Cubn-Am Bagar >;«.... 10û-*4 100»4 100»
l'en 4 Rio (.r ron 4s. 73' 72 72'
I'm Secur Corp :«_ 66'"- 66'a 66'

i a lean v 4 (; con r.s.ioo 100 100
" «¦<. '4'** .'.« .100' 2 100' , 100'
..Erie prior lim be, 80'2 80' ¿ 80'

00 a.-, n lien 4». 6H2 61' 2 61'/.: «io ert 4« mi I!. 55!, 55 55
I (»<*n Eler deh f,¿.103 103 103

Harlem R g P 4 80 80 80
-H * M ref 5s ser A... 59', 59', 59'
:; d" ma) lac t«. 12*4 12»« 12»,

1- lil Bt««J «l.b 4'..».87 87 87'
!t'liai,a Steel t«.102 1017, 101",
It >i-liiii-o-Mft 4'..«.63 63 63

181 R T ref te. 93' 4 93' , 93'
7Jnt A-rrirul ">s. 77 77 77

.''. lut M M ||.94'4 94 94
1 K City Ft g A M «lt.. .104 104 104
1 I.-..-I (, of St I. I»t :,«...100 100 100
".' L S _ M S g V,-s re«. 78 73 78

5: -lo «Job «Jo 1981. 90r»8 90*»¿ 90*>,
1 UMn-h Val con 4V.!... 95", 95T8 95',
1 L ft N rol tr p» l!«:;i .100'2 100"., 100'
1 «In .:, It I, div.104 104 104

II Vi.l Bteel be .9-,*8 93 93
1 M et SI I- 1st ref fa. .48 48 48

11 MStPâSSM 1«t eon 4« 86'4 88'4 88' |
'.' Mo ki.ti ft T 1st 4». ... 69 68 68
I Me P eol tr Sa 1921 w i. 91-, 91T8 91*,
I «Ja Ee 1929 m i.. 941 4 94'4 94'.

116 dt It w 1. 60 59*,, 60
I Motril 4 Ci 1st 4'.'».. 90 90 90
12NYC4HR deh 6« .\ .104'/. 104''-, 104'.'
4 «lo «Ich II re*.103*8 10378 1037,
1 «lo ileh 4» 1994. 78 78 78
1 NYOftVV 1st ref 4s_ 67 67 67

]." N Y Tel t-en 4'-s.94 94 94
7N Y \V ft I 4'«.«.55'/2 bb'/t 66''

11 N PtM prior lien 4s... 88 88 83
11 'o mu "«. 63 63 63

Î» Northern Power fi«.... 93-»8 93',4 93*H
1 Ore Short Lin« 1st 6s. 104', 104'» 104',

11 do ref 4s. 88' j 88' 4 83'
5 Ore W R R 4 N 4s.. 80 80 80

16 r,T- '. » I . 87*4 87*4 87»,
11 Pavts Tel ft Tel '.«. 97»4 97-4 97»,
11 Ptnn R R «on 4'-;».. .101*>. 101'-,101%
24 do pen 1 «.94'2 94'2 94';
10 do cen 4'-« rr-»t«. 94'j 94»« 94%

I StL I M ft So rfcr 4s.. 77*g 77"»8 77V
2) StL ft 8 K '« ser A. .. 62 62 62
7 «lo || ser R. 60 79*«. 79^,
2StP ft Bf-OU (' 1st 6». .102"8 102' « 102'
L'Sen hoard Air I. a«li Tn. 60 60 60
. So Rr-ll Tel ft T.l le... 99 99 99

"'So,,«h pM rvt || .99 93»., 9<*'.
10 «I,» rvt 4l. 8178 81' j 81'
11 do ref 4s. 87 B6*8 87

Ot-tfe Rv «Ml tt. 97»i 97»J 97».
44 do cen la.¦... 66 65», 65*,
RTenn (op 6«. 91 ?-. 93
1 TerRRAenof StL en 5« 99'j 9"»', 99''
BTtxme Cm cet Be.102'2 102'i 102'

24 I'tiirn l-ariflc 1st 4s... 917a 91 »i 9ir,
I do rvt 4s. 89 88'> 89

7* IT S Rnhlier M. 85">,, 85'8 85'
91 II S Steel r.s.104!, 104 10*.'

1 Vlreinian Rv 5«.. 937« 937", 93T,
1 Wash Terminal 3»'.«... 75»4 75»4 70*4
«Western Elect M.100 100 100
IOWmI Tar ;".- . 87'2 87'4 87''¡
7*7 \\V«t Shore 4«. 82'2 82' , 82'
14 Wilson & Co fis.100 99»«. 99»,

Note.- The Trihune assumes no respon«!
bility for the acrtirary or authenticity of curl
market quotation?. Trani>artions and prlrei
Wednesday were reported as follows :

Industrials
Sales Open. Hi-rh. Low. L»»t
5of" 'Aetna Explos. 7 7'4 6*4 7'«

.Aetna it of D 6»4 6»4 6-S4 6»<
" Ur Reduction. 93 93 91»4 92'
.Car I.t ft l'wr 3"»8 31, 3' » 3'«-

nOOCt-rwen steel.. 11-, 11»4 11!a 11*»,
.!'. - Aer«... 45 48 44'2 48

41«. Emerson I'hono 7 7',, 7 711
1"" Evtnvtt H Inr. 22 22 22 22
IM »Int Trad C pi. 1^, l-rs 1-V i't,

I2IXJ »Maxim Man.. 178 2', IK 2
III"' \ A I'ulp ft P. 4'.4 4'4 4' g 4',
421 .Ohif.Clias w i. 67 68»4 57 58»«
110 *rru«!ential Pir 4»4 4->4 4r'8 4»<
4"'» 'Sepub Mot Tr 68 68 67 67
25A09mitli r pf 9» 94 94 94

II Sm ft T It pf. 10«, 10«', 10'/, 10!(
4M »81 .!.¦ Leavd. 20 20'4 20 20
WO *st.«*i Al Corp 6'8 6=a 6"»8 994

1500 Subm Bt r t etfa 29'4 29»4 29 29'-
2000 n I'm v t rtf-j 1*»8 T-, 1"'» 111
700 *l nit.-.l % Aero 3*8 4 37, 3',

Sttnsbip Co 4»8 4*. 4'4 4'4
Tinted Motors 24 24'2 23'8 24

:0000*W-M Air,- ft C 12 1"'8 11" 13',
."" */.ine Coi en 2:, 2'8 2'2 2rt

Standard Oil Subsidiaries

Sal«»s. Open. High Ixiw. Laat
» Ohio Oil Co. ... 380 373 375
'... St Oil Co 'N Y1 294 290 290

400 Union T Line.. 105 100 104

Other Oil Stocks

¡Sales. Open. High. Low. I.a,»t
.t.Allen Oil. 60 62 60 62

I!.»Hürnen Oft O. 1»4 Ks \*A V,
.B 040 (npr). V» ¦"¦¦ 7» '.
. B-W O (a pr) 18 18 17 17

:.i o (a pr). 49 49 49 49
1*430** O ft (i rtfs 12»4 127_ 12». 12*,
.0 ft C iOI.'ic 12»4 12', 12î4 127a

1150 .¦(' I'et (a pn. 57 57 53 57
'.'. P «t R- U U 7a 7»

B500 *E OftC 'a pr). A "«
.Kstnernlda O C 1« 8 V ¦ 1 -, 1« ,

600 "Federal Oil. 4-4 4»4 4=« 4-s
. »Int Petroleum. 13'2 13' 13'4 13'4

Ken O (a pr).. ... , -', f,
Keystone Com. .. 6«/2 6' 2 6' ¡ 6' ,
»Kniek-Wyo Oil 6 6 5 5».

»do pf. 10'2 10'2 10'4 10',
8800 .!«» t City Oil. 1!, 1'4 1.;, 1'4
10000 «Merritt o Cor. 37*8 37*. Sfi», 36'-.
SOOOMetropol Petra 1»4 134 1', 1)ï
lu . Midwest Oil. 81 81 78 80

»Mid «. 1 Ref..179 175 168 171
41..' Nal Oil ft R Pf 5''a 5' 4 5", 51 a

.N Y-OMa OU. ">, 'I *'a =.
thwn Oil. 62 62 50 59

4000 "tOkla Oil ... 8 8 7 V '¡
2700 Oklt Pr ft Ref. 87, 87¿ 8"-8 8»t
7'' 0 *d0 ri« . '8 3» '4 '4

Omar Oil ft G 28 28 28 28
1. ... 11 Oil 8"'8 8*g 8=, 8»,

4000 "Pawbu-aka Oil 28 30 28 30
1000 Penn Gaaolerne, ¦> '2 ,« y¡
47S'. -I'lnti-Kv Oil.. 5*-4 6 5-8 «

. apulpa 0 ft R 11' 2 11'2 11 11' \
«siuovah O ft R 1-'« 1\ 1 1 ,

ST'Li'lTiixn Star O. Y/a 1 "> 1'a î\
n o A A .", A

1940 *Vi,.» O new «t 9'2 9*2 9 9'¦
4'"» *W State« Pet «*8 *. r- 7.

Mining Stocks

.,

'.
\Vt

Sale«. Open High L«,w. Last
Kernt Cop H.iu 2 2 1»4 VM,

I St Cop 33 36 33 3d
. Allanta. ... 10 10'» 10 10
" \riz-Cor lain Vg '2
" 1 Jim ', '4

dsje C.p 1«4 1 «4 1« -, 1»,
.'¦Cup '*!') '4 '4 '4
th.._ 8 8 8 8

Boat 4 Mont 63 63 63 63
'."" II C i '/. v t rtfs 8', 9 8', 9

Introït .', *a ,", ,*,
ma 68" 68 64 65

\ Jtretne 1*-, 1«'«
100 Canada Cop .. 2', 2'4

v 6' 2 7 6'2 7
.i'i.r.i Riv Mm 1., IA I*, 1,T,
.1 on-An- Ban 21*« 2\ 2_ 2,,
». H n «I d », ». 5, *»

lOOCraaeon Con c<! 5'8 S"*, 5i4 5',
Cop M I', lÁ 1'a 11*«

161.Kmma '« 1 7, 1
».«,..i.li..-.I Y.er. 5 55 5

"' Mm j} 1 r» -I
77SHecU Mihihk 8-4 8*, 8»4 (-'.
Rlj i|J '' 6* 2 51 2 5*8 6«i

H Bey Zio« Min 1 1', 1 1'
4 ,-., »iron Hlosspm.. H *g ¿J ,]
MO »»Jim II ill«*i 72 72 72 72
1000 »J Verde (a pr) .Ve 1 *a 1'» IM
I «D J... viif-K 111 pr /, A

}8001Jambo Eat. ..26 26 25 25
.JM'.fNM ipn 2', 2', 2', 21

600 I ouUlana Con 1 11 1
ItOO .« I..H ky Girl 15 16 15 16
404M Mat-ma Copper 49 51 48' 2 II

¦¦*».» »tM-irmtti.'C"" 24 24 23 24
2400 IMaenata Cop -t «| ', '1

.tMarsh Mln 12' 2 13 11 13
I (Mill M.. ,,M Valle) .7 7' « 7/'I
tioi.ii »Mllford Ce-p l<« 2 1 'a 2
.100 *'Mohi«-«n Cop. .*¿ \ Î4 il

,»-varia Kann, n n il
Y I «a pr). n ', ',',
hlas Min... In V| '-i
ixon Nevada 31 31 31

*Vs

SMOtatel Con Min. 25 25 23 24
2100 +Rich M M A R 57 57 66 57
SSM¦eaetrlSe Cop.. v, r4 v» v,

Silver Kinr of A «'s tS «i .*¦
:aa sundard Sil-Ld 'è «è *lt H

H **Surcet» Min.. 30 30 27 27'
30n Super Cop «api IM 1s, Mr, 1»,
Stil) »Trinity Copper 7' , 7' , 71 , 7
%6t »tTroy-Arirona 20 20 20 20

lH'in t'nit Min of Ar -\ « ,*. U
1400 *tU S Tungsten 24 24 24 24'

I 300 T'nit« Gold Min 3'4 3'4 3'"» 3».
500 .? Utah Nat M. 2-*, 2-r* 2 2

4.'.«in «TTtica Min-«. 22 22 22 22
l.'OO »West Knd l'on 68 68 68 68
2000 tWilhert Min.. 25 25 25 25

^Yering-ton M C 26 27 26 27

Bonds
Sales (IM omittedi. Open. High. Low. La«».

. |M "Gen F.l 6s n w i.lOO^ 100' 100*3, 100*1.
*_' "Rus (;ov ».'-«. 85 85 84 84*,

II 31 'do new r, LU.. 74 74', 73 74*',

.Unlisted. tSell cents per »hare.

Consolidated Exchange
(T'nit F,( trade on this eirhanr», 10 aharM.j
Traníaclioiií ami pn:es yesterday lor th<

more active stocks follow:
Sale«. Open. High. I-ow. I-as*

11 f'Tf/i Anaconda Cop. 757*8 76, 4 75-i4 757,
1SCO Baldwin I.oco... 69 71**a 69 71
910 Beth S'cel R 124'4 125's 124', 125'

,". 6(0 «Central Leather 86 867- g6 ge»,
Corn Predneta.. S444 35», 34»4 35.

llT'M'nicil.le Sfr.'l... 79' g 80*1, 78*, 801,
1910 Int M M it ..87', 88', 87 88.
''.'.OIT S Ind Alcoh..158'4 161'4 158'4 160'

257;,0 U S Steel.120', 121'4 119?, 12V ,

BONO
$1.700 IT P l.ih 3'.». 99 45 99 45 99 45 99 4!

Cotton
Active covering by shorts, togethei

.with a renewal of trade buying; in th«
same delivery, led to pronounce-
strength in the cotton market yester
day. At one time the October posi¬
tion showed an advanc« of 70 point;
over the lowest levóla of the morning
gales being made at 24.50c. The mar

ket opened irregular and at 1 point
higher to 12 lower, chiefly because ol

I.iwrpool -selling and scattered prejs
'jure from local sources. It soon be

, tame evident that a good deal of Octo
ilber was wanted, and this quickh
11 cheeked the decline and rventuallj

ni a strong recovery, which pro
«¡pressed throughout most of the sessior

"until about the last hour, when roalis
ing brought about a setback and tina

¡i prices were M to 45 points higher
btit about 2.'» points down from toy
of the day. Some estimated that m

much as 40,000 bales of October wen
! purchased by various brokers in tht

first hour alone.
The covering movement was starter

by the rcnow.il of trade buying and b\
11 unfavorable reports from th" Fasterr

belt, where continued showers have le.
complaints about boll weevil anr

poorly cultivated field?. Th* forecas'
11was for more rain, and as fhe wnU]
weather bulletin called attention to i

'good deal of rain in the Eastern belt
j although otherwise favorable, thost
who had been selling new crop posi
fions rather freely during the past few
i a y F4 nu favorable weather prospeca
felt impelled to cover rather than
stand short of the market under such
conditions.

{ July contracts went out at midday
i at 26.05 without excitement and Or
Itnher automatically took its place a«

the spot month for the reason that
trade in August and September iï al¬
úa) s vèHy" s--mal!. The jump in Oc¬
tober, therefore, brought it up to n

dosel parity with spots. Tenders oi

July contracts yesterday amounted to
a little over fi.OOfl bales and it wa- I
timatcd that deliveries for the entire
month amounted to about 14,000 bules
fine view of the situation here was

that the market had been sold heavily
on the belief that farmers will rush
to sell their cotton when the crop be¬
gins to move and that American spin¬
ners would be the only buyers.

Yesterday's Previous Yeat
dose. close. ago.

Cash.25.45 25.65 13.15
Contract:

Augu-t. 25.20 25.00 13.C-1
October. 2425 23.82 13.09
December.24.05 23.75 1327
Januarv. 23.96 23.70 13.32
March. 24.12 23.78 13.48

Metals
Inquiries for copper indicate the

i.ility of a general awakening in

the market for this metal. Trices con¬

tinue to hold around recent levels, with
¦pol being duoted from MH to -'7'j
cents a pound. The lead market shows
a better tone, due to the scarcity of
the metal for immediate shipment.
Current »spot prices for a few of «he

principal mttals and metal product ,

compared with those prevailing at the
j corresponding time of last year, follow.

Current A year
price. ago.

Pig i ron, No. 1 foun- /
dry, ton.$55.00 $20.75

Stec-i billets, Pitts¬
burgh, ton.100.00 40.00

Copper.electrolytic,
lb. 2*V2@27VZ 2SVz

Tin. lb.62'4 -37'2
Load, lb.10- 8@.10s8 6.30
Spelter St. Louis),
lb. OS**-g^ 03'2-10

Sustenance
Cereals

Wheat.Price changes were irregu¬
lar. Contract prices in Chicago took
u sharp drop with a less active demand
from July rhorts as well as larger of-

QgS in that position. The cash sit¬

uation was not materially changed, al¬
though it was evident that buyers
were not disposed to pay the prices
a.-ked.
The weekly Weather and Crop Rulle-

tin says harvesting has been extended
as far north as Nebraska and central
Illinois and thrashing is under way
.n the lower Missouri and Ohio val-

Karmers have not been in a

hurry to «ell their new crop and have
lu en making arrangments to store
large quantities on the farm. Some
further complaints were received re-

is'.iriiirig the effect of dry weather in the
! Northwest, but the situation there was

illy relieved by scattered show-
era. "The Price Current" estimated the
yield in the three Northwestern states
at 166.:U 1.000. bushels compared with

1,000 last year and 2W,000,000 in

1 f« 1 f>. Cash prices were again nomin-

al M far as the local market wss con¬

cerned.
Yes'day's Previous Year

("ash: close. rlo«e. ago.
New York...$2.65 $2.65 $1.31'»

Contrsctf
«'h'cago, July. 2.41 2.54 1.177a
Chicago, Kept. 2.19 225 t.ltft

Corn. Trice» retrain«! part of their early
los», but rlo»e«l U*S%»e net lower. Ther«
snst m les» active demand from abort» In th*
new crop po«iti.in. and while ca»h corn «u
«trong «lie demand waa »omevthat quiete».
Country offer» of aM corn were »lightly
larger, and »entiment wa» influenced to »om*

hy report» that both VenemHa and
Ifrazil ware »hirplni» corn here, although i!
was not thought probable that the amount»
4»i»uld be Inrice enough tn l.e c.ai«i.lere»l a

la»-tin CMS «»-count» were highly fatnr-
ahle and indicated > ield» in the prin.-ir»!
»Ute» vaeie large.

Yes'day's Prerinu« Year
«a»h rlo«*. r|o»e. ago.

Horn Tork.12.25 I2.Í5 .93;.

Chicago
Dated September

Interest
The.**

Autha
Redeemable, i,

rT*F* summarize
Railroad Cb*f**i*NBIU

These S 1.1, Of,
Company, issued u
The Firxt and Kefi
cash expenditure b
remaining property

The real esta
railroad property t

was $I2*,011,827.
[hut excluding the
to $66,000,000.

The Chicago
the main trackt le
"Belt Railway" di
the interest oí the

Pennsylvania
Atchison, Toj.

' Illinoit Centt
Chicago, Bur
Chicago, Roc.
Chesapeake &
Minneapolis,
Chicago & E<
Chicago, Indi
Erie Railmar.
Grand Trunk
Wabash Rail
These ttcelvo

tense, through an

by the twelve abo
Of the twelvt

em Indiana Railr
"Dearborn Station'
under nine hundre
the payment ot tax
to time as funds ai

WE OFFER TH1

Subscription bry
July §6, and will he

The. amount du,
The right is re*

amount than appliet
Pending the prt

FIRST NATION,

July ta. ton.

Contract:
Chicago, September 1.63
Chicago, December. 1.14'

1.63'
1.14'

.82' 2

.67*,

Oat». The mar'«et was un»et'!»*>! and ir-
n -.liar. The July position WaS'wenk, owing
t.. ¦ decline in cash market», aral while tha
la*e months tsstoi OS curl: th.-y reacted with
m pood demand from shorts and from manu-

fa.-'uring interest».
Yc«'ilny'» Preview Year

Cash: .-lo-e ilo-e. ago.
Me« York.89' 2 .93 .47

Contract:
Chicago. July.73'4 .74' ¡ .41'4
Chicago. September. .57' 2 .57' » .41

Ry.. Market firm.
TostOsTS*t

Cash: do.
N. Y. No. : Western.$1.90

Previous
tloM
»1.90

Y'ear
¦go.

flour and Meal.

dose.
Flour. Minn., spg. pat.|13.50
Rve flour, choice.12.20
Cornmeal, kiln dried. 9.25
Bran, in sack» 40.00

-Quotation» wer.:

Yes'day's Previous Year
close.
»13.75
12.20
9.25
40.00

age
(6.25
5.35
4.30

23.50

Produce Markets.Current
flutter. Receipts, II.IM packages. Cream¬

ery, higher than extra«, lb, 37'V'' l"'.,c ex-

tr.M (Si «corei, ISHci firsts iSS to II score.,

¦'a1', second» (83 to 87 More), '..','..,
lie; thirds, IIHtgaSlie; umalted. higher
than extra«, 41'n.4l'-c extra», I0@40^e¡
firsts, Ht*}tSHe¡ smtooés, SIHCSS%e; -"täte.
dairy tub«., fineet, '.',:>'a .'!'.' '-jf ; good to prime,
17(9 31 ' jc ; common to fair, 3 fH *J*Sar : reno-

rated, extra«, 3>iV<! ,7t first», 35 -.

lower grade«. 'i"l't',t 35c ; imitation cream¬

ery, fir»t», ."!.">'j'ii :;»ii: ladles, current make,
flr-4t«, S4%f)S5e; »«vomi», :!;','.¦'.; :;ia lower
Brade», 22'i/.¡.i«* : packing »Uick, current

make. No. 1. 34c No. _', SSQSSH«; lower
gtmmta, "l'n II« ..c.
Che»»«. Receipts, 1,029 Imxes. State, whole

milk, flat«, fresh, colored, specials, S1%«Q
'lit; white, 21 "4'it 22c colored, average run.

"l'jc; white, Cl';c; rrime to choice, 20HQ
21c; lower grades, 18@20c: twins, fresh, col¬
ored, specials, 21:!*«'ii22c ; white, spéciale,
21 «.'tu 22c : colored. average rtm, 21 '«jc white,

single daisies, Ji'-.f; double daisies,
Wucon.ui. whole niiik, fan.-y. twin»,

white, fresh, 21 V'i-'l'c single dai»i*s, fre«h,
23,4'íl23l-¡c ; double ieistfS, :.:.¦; Young
Americas, 23:,4'u24c «fate, ikims, Sal
cial«, llsiQUVte: twins and ¦.ii<*«Srl«ir-*. spe¬
cial«, lâ'j'if l'i1 jc ; flats, prime to choice, l.".r,
14 *...*; twin» and cheddar«, priint* to choice,
126rl4He: fair to good, ItglOe; lower
gr.i.l.'., TiiiTc.

Kgg«. litx-eipti. 14.77»"h caj»es. Vrr*«h gath¬
ered, extra», dozen. SStQSSf ¡ extra fir«t(», M
'ii.;7'-.c; firsts, 33'i/3.".c : second«, ::.".»( 32'-¡c
third» and poorer. 2.V»i 29* ; dirti»», No. 1. 30
titile; No. 2 and poorer, *':"-./ C*.».- ; checks,
good to chmce, dry. 211 28'je undergrade».
Vnl'c; state. Pennsylvania and nearly
Wa-tern. h.nnery white», fine to fancy. Mi
4 it ordinary to good. I0(*|43c gathered
white», ordinary to fine. ;;S'n 12c poor u>

fair, 31'u 27i* ; Western and Southern, gath-
Otmâ whites, 11*840«; »late, Penn«ylvania nnd
nearby, hennery brown». 4"'»r t'Jc gathered
brown and mixed SeletS, ".;.,

Orchard and field v
Yesterday. A year ago.

Bean«, marrow, 151«?,
choice. 100 lb .$15.7*5 j 16 00 $10 00f

Peas, large ba*k*t
Potato*», lai.g Lsi-

and. bbl........
Applet, bbl.
Crap.f't. Cuban, box
Orange». Cuban, hox

I.OOi; 2.25 1.00-31.75
3.00-r 4.00
2.15 if 4 25
1.50-1 3.75
2 00V 3 25

2 25«2.50
200*03.00
.75-32.75
1.75*8*123

Hay «nd Straw
terday A year ago.

[Tot ton » (Per ton I

Timothy, No. I,
large, hale« J20.00 a 22 00 »24 X .j 25 00

No. 1 clover mxd 16.00 »i 17.00 18.00,1 19.C0
By« strew, Ne. 1 15.00 y 16.00 12 00 ¦: 13.00

CoíFee, Sugar, Tea
Cotton jeed Oil

and

For ca»h
Tea. fottOmtO, per lb
Sugar, granulated, per lb
Caff**, Rio No 7. per lb
C».!ton»#*d oil. p*r »V....

Current Prir-e*
pria. y*ar ago

(cent»«. u-***.t»'.
23
7.75
Wt
1325

16'
7.65
0,s
940

4 i.ffe* Futur*». Only a »mal1 ..«ire-,

as done in the rnffef market yesterday and
the trend waa generally downward, with

final price» 2 to 0 puir.ls net lower Trade

$15,000,000
fe Western Incliana Railroad
One-Year Si. Per Cent. Collateral Gold Not
1, 1017 Dm

payable March 1 and September 1 at the office of J. P. Mor
tote» are Utued in coupon form, in denomination» of S1,000. $5,000 and $

rized issue limited to.
n whole but not in part, a*

BA\KERS TRL'ST COMPj

as follows from the accornpat

W.000 note» art to be »ecured by
nder its Fir»t and Refunding Mortga
tnding Mortgage is a first lien on thi
y the Company ot approximately $1
t of the Company.
te alone owned by the Chicago & Wt
tt Stets,0Ï7,950.98, and the total valí
16. A» against this valuation, the ('<
hirst and Refunding Mortgage Sen

& Wettern Indiana Railroad Compai
ading thereto, and it» "Belt Railway'
ciium, which includes the "clearing
following companiet:
Company

>eka & Sante Ft Railway Company
al Railroad Company
lington <fc Quincy Railroad Company
k Island <C Pacific Railway Company
: Ohio Railroad Company ol Indiana
St. Paul & Sault Ste. Marie Railway
astern Illinois Hailroad Company
dnapolis and Louiscille Railway Con
I Company
Western Railway Campany

road Company
companie» contrat th« operation at t
operating company, called the Belt I
ve-mentioned companies.
I railroads mentioned above, the last
oad Company, and jointly use the
' and its connecting tracks, for all
d and ninety-nine year leases, which
zee on the Chicago & Western Indian
re expended for betterments and impt

V ABOVE NOTES FOR
TO YIELD ABOI

>k.<r will be opened at the, office
closed at 10 o'clock A. M-, Men
e on notes allotted and the date
erved. to reject any and all app
I for.
'-paration of the definitive nates

J. P. MOR
iL BANK

It'ew York City
HARRISt F<

interest« »old moder»te|y and there .»hi
also some scattered ouU-ide liquidation. Th«
opening wa«« dull at 1 tn | point.« n»-t de
me and the market showed only frac
titano! changea from these level« throughoul
the s.e-»»i!.n.

Yest«*nhy'» A year
Contract: rio,«. asa,
.Inly. 7.88*97.67 8.38 18.4(
September . 7.78 »i 7.79 8.42'c/8.4:
iJecember_. 7.89'I 7.90 8.58'<; 8.6(
March _. 8.02Í* 8.03 8.79 'j 8.8(

Sugar Futures. There wa« an irregulai
opening in sugar futures, with first price« f
point« lover to .'4 points higher. The strengt!
which later developed in raw and refine«
sugar, with raw sugar sales going to reeorc

prices, caused heavy covering by short»
mo.tly ui the September position, «nd then
v ere rapid advance«, at one time price- M
iny 10 to |] pointa ni't higher on the artiv«
positions. The market closed firm at net ad
vanee« of 1 to 10 points, with a little profil
taking late In the <l»y. Sale« amounted t<
1,410 tons. The near positions »hnve«! th«

/rei.te.st g««in>. with late months holdini
steady and about 1 to I points net higher.

Yesterday's A year
Contract: elose. ago.

IJut?. 6.6838.70 5.23@5.2!
September. 5.69(g5.70 5.32(05.3!
December. 6.42@5.43 5.09&5.1
March .4.85@4.86 4.46«|4.4I

( ,itton.red Oil Futures. -A sharp upturr
in lanl and reports that the Belgian Relie!
Commission was in the market for both larc
and compound brought about an active cover

Il I movement in cotton oil. A« I revull
prices react sharply from Tuesday's break
and at the close were strong, with net g»in<
of 47 to «57 points. Total »ales for the da>
were 49,498 barrel.«. Sentiment, however
wa« not entirely bullish, and in «ome quar¬
ters there was a disposition to look for an¬
other reaction owing to the liberal stocks on

hand, weakness in other oils and fata an«!
tha poor export demanil.

Yesterday's A year
Contract: eleee. :«im.

August. 13.90S14.00 9.18S9.2Î
September. 13.90*13.95 9.15ii9.17
October. 13.90if 13.91 8.37g8.3i
December. 13.75« 13.78 7.90'g 7.92

Livestock, Meats and Provisions
Followl:.« si» yeatardaj'» price», oorapaird wr.t:

' « n ar M«*-
\ew Terk Tea'erday A jetr ati.

XJte »t*«-[». be»».
100 il tt.C-C «tl2.il «71 « 19.-vi

beef al lea
.1« « .ll'i .13 a MM

Ij»- »'»I«, beat.
¡i» II 11.00 « 11.00 9.50 « 13.10

I)r««a««l »»«la. city.
Il fa a.« |1.1,« e»rs. 100 in 1.0« 4f 10.00

Lam*««. fair in
irme. IM It 13.00

T -"-«i ».¦ r:. ¡'.ton. lb .11
Iin>s»*-d a:n*.. l>i .20
H«*. l'»0 It, 14.00
OreseM taañt ba-

.21 SI
Me»» pork M 4J.00
Mr.a l-eet I 29.00 « 30.00 11.00 ft 11.10
Lard. Mil V.e-t

lli. .20.00« 9 20 19« 12.10a « 12.90«

SECURITIES AT AUCTION
The following; securities were sold

yesterday at the Exchange «ale»room*>
of A.Irian H. Müller:
m tiaaaM at Eia u'-or, E»tat« of Elizabeth P

r.tt«». i«..«.«.-«¦i
:', ihar-« EM« n K Ca» 1 «t lr-fl <}P0 -a-

.1 »hare« k«-«.. ClUr, Kurt S.«' «V llempl.li
Ity C« rrrtri V T C '1100 «.«.hi .....IJ

11 »hare« New York. N-w lltiei A Hart -1 M R
(1100 ?«.!.) .MS

.»r-» «.jul.-n. Kai.aaj lo Tref 1 lllOO
*tr.U\ . ,

$-<* South---» Kr C> Fra-tl-mal Dlt-Mend i erlt.
dur N»»T--iiiI>«.r l"l) al » per em* l.tareat *r»»«ii
V»»-ir.'-r :«ll US',

*i »har«« Metropolitan street Kallwav «till »«»-hl
10 »h.ira« HrookDn Hank i$S0 tarh,. 3' »hart,
lu il,« inial ftaa I held t.y 110«*« M Mors« and
oih*r». «a aur...»iuc'l 1» .-*» ,>t ill« director« ol
the li .«mal'." al T.-u»; «.«>. of Botlou. Mai»
Jsnu».-, M, 1914. lot. $11

Tot Aeemm et bacelar, teten ¦ <jr««-|e c
l.t'i'l- !»-<-i*a- !

I fer-rr,«.- Man1» «'- l.t Mi«« ». per rent
», M«*!, di.« April 1011; April.

.- . atl* l,».l iVm »aehi ':7
»hare» Eframont Marble lo 1100 «act.I. loi. |;

1.1«! ihal-a» tewatl Vi mili« In ill «schl.
M .....«.» A.oka *-'te«m»hlp «n I KsplnratlMi lo
<-*raiH'"i 110« tatst); 2* »har«« A.«..» !«-..r-i
»lip »r.,1 ETpliHallon Co prtferrad ($!«¦"» ea.-lii
til «'are« I.ynrr.«"i Realty Co. «tlOO «arh ut |»

K A .¦ j« 'f wimm It Mar Cora-em
If, nni Cti«. «haa* (¡t»at Tall» Lead Corperstlon

7, r*.- rtmi h»«i.l» «me Ifjl; lot 1
-, i,-, i- ata Tren of H'a«hin«t««i.

1, lata
». t.« e.. \ t.,..-, Railmt «-. Coal

per »liar» tl '.
w ii ,t.'i ||| sad

atara* Caada «<***t»-.r Co iti #««*iii. lo» »tn
'. ... t r *:*>.:', »hat*» l«a<la Çoppaa

i 'i a »u»e of ( WtUtaatald .¦¦¦{
lú.ilimed. loi .|U<]

.SIS,
l 100)í and interest, on si.

t.Vr, NEW YORK. TRUSTEE

tying letter addressed to us l>¡

the depoeit of $21,000.000 Strie» ".
ge, dated September 2, 1912 land the
r Company'» "clearing yard," which
'0,000,000, and in addition, it a ju

*»tern Indiana Railroad Company wa,
tation. including construction, additio
tmpany'» total debt, including all pri
let "A" Bond», pledged a» collatert

rty ha» two principal divisions.its pa
" division, utilized entirely for freight
yard" above-mentioned, is controlled

Company
tpany

he "Belt Railway" division, under «

lailway Company of Chicago, all ot u

five,own all of the capital stock oft
»tation terminal properties of the co\
their freight and passenger business t
have been in force for many years,

a property and interest on its obligat
¦ovement».

SUBSCRIPTION AT $9H
77 6Va PER CENÍ.

of J. P. Morgan <fr Co. at 10 o'
day, July SO, or earlier in our

of payment will be given in t¡
lùations, and also, in any eve)

, J. P. Morgan $ Co. Trust Rec

IGAN & CO.
NATIONAL

ORBES & CO.

News Digest
Foreign

London Market .Not Disturbed by lli|
Expenditures. London, July -Ô. Tin
growth of the war expenditures an-
nounced in the House of Commons
while recognized as inevitable, had lit
tie effect on the .Stock Exchange to¬
day beyond checking business in th(
Kilt-edged section. The mark» t wa;

good in spots. Shipping and oil ihtTOI
were supported. Cuban Ports stock«
wer«* active and firm features. Ruiliai
issues continue«! weak. Brazilians de
clined with exchange and rubber stocks
were easy. American securities wert

neglected.

Corporation Returns
l'«16.

June groas.$3.381,519 $2.992.06C
I Net . 1,075.356 966,79t

Si» months' gross.19.283.138 17.827.0""
Net .5.354.193 5,354,561

"New York Dork
I 1917. 19a*
June gros«. $448,155 *»49.73'
Net . 221.445 133.121
Surplus after charge»
und taxes. 111.682 40.93«:

Dividends
International Harrester Co. of New Jer

»ey..Regular quarterly dividend of 1% pet
cent on the preferred stock, pa ¦. "

10 to stockholders of record September I.
International Harveater Corp. R-gulat

«luarterly dividend of 1 ¦'» per cent on th«
preferred «tock. payable October 1" to stock-
holders of record September 1.

Presse«* Steel Car. Regular -i'iar'erly diw
dend» of {1.75 on the preferred and $1.76 or

the common stocks. Preferred dividend i«
payable August to stockholders of recon:

August 1, and the common is payable Sep-
tember 5 to stockholders of record Aug-'.-t II
American P.ank Note. Regular «iuarter!>

«liviilend of -¿ per cent on the
stock. pa>able August 16 to »toe«.holder-« o!
record August I ; also, regular quarterly
dividend of 71 cent« a »hare on the preferred
stock, payable October 1 to stockholders ol
record September 15.
Standard Milling. Regjlar quarterly divi

dend of lM per cent on the preferred »tock
payable August 31 to atockholders of reeorc

August .1.
Warwick Mill«. Semi-annual dividend ot

4 per cent, payable August 1 to stockholder»
of record July H

Elgin National Watch. Regular quarter*»
dividend ol : per cent, payable August 1 t<
stockholders of record July 20.
Ampare Mining. Regular quarterly divi

dend of 3 per cent, payable August '. tr

-tockholders of record July 31.
Whitman Mills. Regular quarterly divi

dend rf 2 rer rent and extra of 1 per cent

payable August 15 to stockholders of rtMH
August 7.

I'inley Acker. Regu'ar iuarterly div den
of 1 'î per cent on the preferred atock. paya
ble Auguat 1

_0|OU COAI. ANO IKON (OMPAM

Defaiu!» having btM tanta It 'he pu,
ntnl if iht ThrM v.^r si\ ivr c«
lat-r.ii Tiuat Ml tM "f I
:».» iet aii.i too aatataaatlna under it« Cel<
1at»r*l Tru«t Indem r

1*0», to the un«l«-r«lgn«»d. M Trial.« tli«
ui.ierstgn. d will, on Tu»s'd»i. July 31. 1917
at II o'«float in the f,,r.¦u,.,in, at the r.nam.
»r« Street entra . of i ... learl

' I Iloroufl:
of Manhattan, «*il> »if Neu. York »t th«
front door thereof, either peraonally or hj
attorney, »ell at public auction to th hljjli
est and bent bidder In et ar

¦¦ f, the tollaterat depoaited an«!
pledge«! to secure sal.l Notes, to »1-, I- «1
principal amount of First M.,,r«gag- Tweet)
Year fvn v*r al (Mal Beoau of «ai,l
Compeer, laaMOd under it« mortgit«

ci.e.i *- Trustee, dal, .1 M
I»«». « it r» coupon« maturing en and »f'et
jatiuat- attached, tocetber »till
all Hit' rest ol Y
signed Jt.relti ai.J the right of redemption
lk reel

.Im« l" 1117
UANkKK-» THI sT ('..«ir.\NY. Tn »te.

It Wall Str« ». .*».'.» \erk City.

I Company
es

I September 1, 1018

pan & Co.
10,000

"00,000
xty days' notice

I the J>esident of the

4" 5% Bonds of tht
supplements thereto),
represents an actual
nior lien on all the

i recently valued as
ne and improvements,
or liens and the notes
¡I security) amounts

ssenger terminal and
interchange. This
by and operated in

t fifty-year exclusivo
:hose stock is owned

ho Chicago and West-
tnpany, including the
o and from Chicago
Thett leases require
ions issued from time

\ AND INTERÉS!

clock A. M , TJiursday,
discretion.
he notices of allotment.
it, to award a smaller

eipts will be delivered.

CITY COMPANY
New York City

TO Tilt*.' OWNEM AM) HOLDERS Off
THE Ol .*»'| WMNla 1IIIKTY-YEAH
(.ol I) SfORTOAGE BONDS OK KO-
MIMO «All It WOKkS COMPANY:

NOTICK I.-' HEREBY <;ivf-;s* that, fu
»uant to the term» ..f :h>' mortgage herein«
afier mention*»! the und*ralgn*d, Kokome
Water Work» Company, In1-ml«, t.. and will
redeem an<1 pay on Auguat 1. 1917, ul tliilf
par -.alu*1 plu» accrued liner'-«!, ail out-

[ standing Thlrty-Y.ar «rid .Marigage Bonda
. of the eaal Company, dat-d Auguat I 1I02,

laMed ander iba mortgage or deed of trust
of «aid Company of even date, t> Th»

. Farmers' Luan and Truat Company, a«
Trustee.
To rff.'-t guch rul-mptlon. th" under«

aign.'d will, on Auguat 1. 1)17. through Ita
redemption agent, The Farm<ra* I.»ian and

« Trust Compaaj Trust**, indar »aid meet.
I f»g» '.r »'eld of tra«' ». the afflr-e of «.a.d

Compan) a' 22 William Str»*t. in
' Haw York. N. Y pay to the

r r»**i tared rner of each of «aid
'up-m prFwnM'u.n and »urrend.-r si

I auch honda and all nrimatured ouponai.
. h principal there- f. tcgeth-r with the In-

.er.«1 then accrued «rid unpaid ther.on.
All «aa1 l.onds will oeaae to draw Inter.at
on August I. 1917, and 'he i-oupuns sub»«-

Imaturlni will he vol.1.
Dal ¦! a- the .*:ty of New York, N*. Y,
Juna i» 151 :

KOK'iM'l WATER WORKS COMPANY,
) I)v O. E HOIKMASTER, President.
) J <* ADAMS, Set r.-tary.
I_'
ANDREW J, M OBMACK, Aaetlssrsss.

ADRIAN II. Ml I I IK 4. SON will s'il at
auction on Hiiiim. in.V Stlfe, 1917.
at IS »»'( 1.411 K noon', ai lha Kxchang«

NOS 14 and 1" Ye»*y 8ir».t,
V V

" yf>r ' Whom l* Mr»v Concern-
¦a« I inversai T.,a? Reel < *o Ltd.,
of Toronto, ansda.

DIVIDEND NOTICES.

Continental Paper Bag Co.
Samt rfcCKj '.7 rt»**»rv Plac* July 2Mh. lilt.
68th Consecutive Preferred Stock

Dividend.
A Fiuarer'.T dlfldead of or. and one-half

¦'. V'i i»r F^rt ».-.. Preierr-d Sine* haa
tsm ....,.,.i ftftttt Stm .. mi ">

-.en r*«*«»rd at th«
mmtmt A.fust. Ufe, UK. «.h«*«-

48th Consecutive Common Stock
Dividend.

A ouar»-'y of «at* axd or..-half
lltt%l l-»r <***¦-( H tl.e CammF.-, »t.FFk haa
'.**.. :.«-:ared. pajar'e Aufuit ISOX 1917. t*
t!.e <'F>mr.cm Stork-hoi l»r» ..» -.-¦ ,-

< or. Ausu.«t *'a IT»;* M «< mallerl
ninMAS nsf.s. ááT-BlSM f-rratsry.

KKP1 BUI IKOV a imi ÍOMPANY.
PREFERRED DIVIDEND NO I

\- i meeting of th* Eiecuti«** Committee
of the Republic [roa & Bt**l t'ompany. held
July 17th. 1917. th* regular quart.rly divi¬
dend of l*.'~- °n the pr. ferr-'l »took «ta «.-

payable October !»*. ;*K7. to stock-
< ! ret rd 8. p'.ember 15th, 1117.

H.M.k n mala asen
COMMON DIVIDEND NO I.

At a meeting of »he EiecUtlva Committee
'

of the R*p»jbite lr. n A .*-...< 'ompan). held
July 17th, HIT, at .ilv;d»-nil of l%% on th*

.n steeh was declared payable Ne«
\ rttil». r lat. 1117. to *'uckhold*ra ef record
October lcth. 1»*.7. Hooks remain open.

1! JONES, JR, S«. retary.

I M1KRI.KOI Ml ELECTRIC RAILWAYS
lOMPAM Ol* LONDON, IIMITKD

«' '¦' hi I..'N!-- "I lilr.

; NOTI'K is HKRRBY GIVEN THAT Ir-
.erest or, «a* Beads f"r the
IL '. Year ended Jun- JOth. 1917. a( *<-.

j (Free of British In. om* Tax) «rill b. paid
agaln»t prra.ntailoii and aurr*r.d»r of » nu¬

ll M and after th* first day of
.-a p'Tnber. 1917. In IfOliIoii. a» the I.onda-i

a \Ve:itminster Rank. Ltd.. It
Loth bun. K «' In Ne« York at Th* N*w
York Truat Company, in Amsterdam at
the As*" .»tie CaaM Coupon» must he 1*ft

r, for examination three clear day» before
payment

ll> l>rd*r of the H-ard.
\\ f. MANDEI !('K. Secretary.

London. July Mr h.

MgBTUIGB
IQ1 AKTI lll.Y »ll'LTIXfi 01 .II'* *»Mr**I( A <
ItuUlut*. Tl.nrs.laa1 ku| Id IS» »t .*-*l W. 2J4
»i in p. u. a r. iiiKi««-k »è»,


